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pit *m if 5, hr»p toct t! wrrft jt* forrof ftp try sr^rr sia a irq »f- 

r^T TO tt£ 

Separate Paging is given to this Part in order that it may be field as a 

separate compilation 


f^TT TOFPT 
(*ITFto fe fTOTFl) 

(tfe totht) 

?rfe 

nf ft^T, 1993 

*R nT 1 31 (=5r) -—nftl m, 
1949 ( 1949 TO 10) TOTO 5 6 % 

jguy (jy) % TO4 qfe 0TTT 45 TOUTO ( 2 ) 
% 3TTO 5T5TT H^RTEft TO TOT>T TO3 gTO fel'4 
T fv-t, 1 v, ^to aror 45 q?r toetft (1) 
% ar^pfa vrn^ffir to sto to 

qn IT TO7T % 'TO TO^ft 

■91 TO fw, TO^ft (fef ^3% 

q^TO “jt^TTOV t'p” TO?J TOT £) T TOST ^ 
i iqTO 1 < T 26 li'fet, 199 3 t^r TO TOTOTO 


TO % pfarr, 2 6 STTOT 1993 TOT aft 7- 

to fro qrt ferrerr ^totto nfe 
fer %, fer% nfariwr 

srfe ^ to sfetr % tttft nfrorr to % frog 
Tmf TOW^qf TO gj* fen TOTO 5IW TOTOT W#l 
TORTTOTOT TO TOt T'fTT TOfe tVqT TO-TT | 
fej TOt qf | fa pq sttot % nfeqqq 
TO fefr vft qqrR % TT^TTOJ 5fft-!ITTPfTO HWPTfff 
qfkjfaqq, 1960 % TOTTO TOTfei TTTTOT 

sm sfafa q fe qnr qfa to% nfsrfer 
TO nffTTO-r 5TTOTTO qffqiqT I 

2 fefa TO3TTO riTOgTOT q| fell t 1% 
qffaq nfsTTOTO ’fff TOfa % fe6T TO rF'fet 
tqr '#rnfe fet to qft fafe qqiqHTfTO 
% fan fef qm nqqr nfe TOt feff 
nftrn to -T^tTOTO r fo 3 r toto to frofi qf^"- 
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PRffT TT 5RT PmTPP WI fa Id IP pff 

SfT^TTT , fmtff TT^rfT?T pfimK pff mrPT 

mff fpPW p£f m^PT ?TOT ST# TriPR pfc PP- 
qrtrqf % ppst if pw prpt fm5f mi mf 
shpptV pff mrqr wit trnn f mqpT qqfmiq p?ff 
m^PT PPPT fm5t JT^TT TT PPafPr pqqT SfrTq p£f 
mw fmqj qf frppfpfpp qmf% if aftm fpip- 

fafpq 5fpr qm TTrlmffT qqTqfqqt pppt 
miqr:— 

( 1 ) q?5m ppp 5'm pw pt?i pr?f pppt 

f%iff '-iff PTP if Hj+R PTP fmPf 

pr ppt mpf if 5 p mr if if 

10 0P pm :— 

fm P5T mf qtff PPP mf fir 5fpT fm*ff qm 

sqfap (Mf SIR 3qftp % PIP PPT=RT pt5 

if pff) 5 ptp if pt 5 if ppt fp ufw % 100 
mqq prrt Pf[T : 

q? tff pq | fm qif Mf rM mf mtp 

PFP PPT P?ff spf PTpfff Pf fipTfr WR If 
5m PT mPTR pff , 

( 2 ) 5p f%pfr 5m $rre; sjqqR pipt pw 

pmf mf irfiT, pt qfmrff 5m snxr pfa- 

iqqp pt5p % 5 R mf qTfTm if q^r PTff 

PR ftq qq 5 P^ farppr pp PPCRr ITT qpqTP 

p5t f*TRT PUT | ; 

(3) 2 6 PiPP^T, 199 3 pitPPPf PPifq5 ^qPTP 

% farq Tim ffaqf qff miffr ^ i tt qrffar 

if Mq'-i PP ■'i 1 fpq pit PT PP aiffg % PTT q^p 

<tffq5T ff; 

( 4 ) qPT mff «qq Pf PfRPft 5m % TRT 

pqqr pp 5 ftqig: pri: f5q- qq ^ prffm 

pqqr p^mrfi 5m joj pt qp% fqm.p ?fr mff 
fiimf pt 5m mf fppq qr^ff fmpf imp mf q^p 
ppp % p5tr if mpn PTPRm ?fr ; 

sw? fm spqm pqmq, sr'fRr smqr f^fr 
% pqti ^ fmq pip pt% mq <r imp qf^ 500 
qq^ if pfam ^f Pf mm if q^% PTTdfq 
fmp fm mf firf%p ppqfp pf prqqf : 

( 5 ) ifPT mft *qp pf fqsTP 5fPT affp 

PRP PTP^f fpqp mr tp sffqfqp mf p% ^f; 

pfr 

(e) fmpr spp pp qp mff rp , p^f Pm 
1% qp_ spq p^pirf 5m % fqpR ir 5m mr 5fpm 
TPTPP PPR % fpq mPPT srfpqrp ^f ; 
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1 % p^t fpsff qm m^mp ptp p 

feff pp qp fmqr to ff pp pfympp srrtp 
ir q?% % w qftpf if pp pp qp ftq qq 

PlPP PTfpm RP if qP PTPT 

ifr, smqT pp pqfp % ^Ypr ptt pp pp 

qp rntf sqp pff fw qqr Pt 3ffp PP 

tptp fqpr pet qiPT rp 250 pqq if pp 
ptp p't pp qmTP mr ®qp mr^ if prpffq 

fpp5 5m mf fpfqrP qq if srqpfp "ff PTqfff 1 

3 . %r^fp ppqqp qqqsra qp pf fp^qr 

^ff | fm p?mrff 5Tr pfffrp pfampq mf 

pqfp % qfpR :— 

(m) q^ p^mrif 5qr fpprfpferp affp ptip- 
fqqt mp q%qr, srpfp qpmnff qfrfFfpqf 
scrqqT pm qfinjfpqf % qqif pitpp^ 
prtp, pqpT pqimr qff-prqmfpp 

tm fm qT qffPTjp fppr %fffq ppmrtf 

qm fm. srqqr prpfR ipp 5m 

ppq; tp% fqpff pprqm tmf qr 
fmrff spq 5m 3 ipt p^mrff qm mf 

fqq qq mn pqmr pPtpt pf wfqpppp 

srrtw % qpi-ff sfq qff irw mr ^mrq 
prif pq P, mf qiqpf pqrqjff % frnq 
PTqmrm ff 1 

(m) p^mrCf 5m qff gmfmr pqiqfpqt m^ - 
% fpq p^jpf^j f^P mfprqpfpq qm 
fm. pqmr fm5f srt 5m m ptp 

pt% rarif ppr mf pi[pfp qf prq’ff 
qpp^ ?p pt%p mi ^pr mit *frpq 
pff Tfpr fm ifp ppmTff 5m mf fmiff 
pmp % Imq pi% if q?% p^rpp? 

itp mf-PTqpfpq 5m fir. pqqf 5if 

fmrff 5pp 5m mr pp p5p 5 sqrq pTqmf 
smqpr mppr qRT fm qp pt5p Jrpr 

ppt 5 q5f pmf mr ^p 5m ttpt pipp 

fmqT PT PfT 1 1 

(q) qp tRP’i< 1 5m pp §fpqf m5 Pf q^P 
p mf pqf ff, ppmr ttr mpf 

m sfmm sqfmp % sqjpfp qq pfpr 

p%pt qfm pp p^mrff 5m mr pp |f5qf 
qp mrf pfqmK pqmr 5 m p ?tt pqqr 
55f ^'fpqf p ppmr mf^ %r p §f 1 

(p) Pprmrff 5m 55 ptp ppp qfppfpq'T 
mf pT 2 p (5'm) % pp fWr tip, Pmq, mp 
pqmr pfqp|fTP % qq% fqpfr, qfm-qam pqmr 
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arsr*P nft ?r, ir«rTT sr-^m »pft 

?>, fa^rfa-fafr Rmr mwr — 

( 1 ) fotfY di rtb% *r zrwfwfa ^<?i- 

'Rlfat ?T fWT TRT JTTft 

fffr sn;T f^FTT VFf SET! fff t ^ 

( 2 ) fartft Rra%R, s?r tftRT w ^ '^’T 
fsrcpft ffT?W W4T B*NI t?T, 

ST^'TTcft *T bH ^«TTT OT 4njWI % 
sfH, 511 WEffaT«I STT5ST % SIVTT^T 
m n t? 5 *n\ <ft, s.tr '4r 5rfa«F 
ft, tm <tft sfpr it rtFift 

% ^qrar ti qnr ftnf F«ftt 1 

[a 10 ( 1 )/9 3-fsnrrRr] 

'ft % frffifTR, ?m hF 5 !^ 

MINISTRY OF FINANCE 
(Dcpaitment of Economic Affairs) 

(Banking Division) 

ORDER 

New Delhi, the 17th February, 1991 

SO 131(E)—In exercise of the powers conferred by sub 
section (2) of Section 43, read with clause (/b) of Section 
56 of the Banking Regulation Act, 1949 (10 of 1949), Ihe 
Central Government, after considering the application made 
by the Reserve Bank of India under sub section (1) of the 
said section 45, hereby makes an order of moratorium in 
respect of the Barsi Central Urban Co-operative Bank Ltd , 
Bars! (hereinafter referred to as the Co-operative Bank), for 
the period fiom close of business on the 26th February 
1993 upto and inclusive of the 26th August 1993 staying 
the commencement or continuance of all actions and pro¬ 
ceedings agamst the Co-operative Bank during the period 
of moratorium, subject to (he condition that such stay shall 
not in any manner prejudice the exercise by the Government 
of Maharashtra of its powers under the Mahaiashtra Co¬ 
operative Societies Act, 1960 

2 The Central Government hereby directs that, during the 
period of the moratorium granted to it, the Co-operative 
Bank shall not, without the prior permission in writing of 
the Reserve Bank of India, grant any loan, make or renew 
any advan.'*, alienate or dispose of any assets of the bank 
incur any liability, make any investment or make oi agree 
to make any payment, whether in discharge of its liabilities 
or obligations or otherwise, or enter mto any compromise 
or arranagement, except making of payments, or incurring 
of expenditure, as the case may be, to the extent and m 
the manner provided hereunder — 

( 1 ) Out of the balance in every savings bank or cur¬ 
rent occount or in any ether deposit account fy 
whatever name called a sum not exceeding Rs, 100 

Provided that the sum of the amount paid in respect 
of the accounts standing in the name of any one 
person (and cot jointly with that of any 
other person) docs not exceed Rs 100| 

Provided further that no amount shall be paid to any 
depositor who is indebted to the Co operative Bank 
in any way 

(ID the amounts of any drafi-, or pay orders or cheques 
issued by the Co-operative Bank and remaining 
unpaid on the date on which the order of mora¬ 
torium comes into force; 


(in) the aamount of bills icceived foi collection on or 
before the 26th Februaiy 1993 whcthci realised be¬ 
fore, on oi after that date, 

(iv) any expenditure which has necessarily to be marr¬ 
ied m connection with any suits or appeals filed 
by or against, oi decrees obtained bv or against, the 
Coopeiutive Bank, or for leahsing any amounts 
due to if, 

Provided trat ll the expenditure m respect of each such 
suit or appeal or decree is in excess of Rs. 500, 
tile permission in yvuting of the Reserve Bank of 
India shall be obtained before the expenditure is 
incurred, 

(v) the amounts of premium payable to Deposit Insu¬ 
rance and Credit Guarantee Corporation, and 

(vi) any expenditure on any other item in so tar as it 
is in the opinion of Ihe Co-operative Bank necessary 
foi carrying on the day to day administration of the 
Co-operative Bank, 

Piovidcd that where the total expendituie on any item 
m any calender month exceeds the aveiage monthly 
expenditure on account of that item during the six 
calendar months preceding the older of moratorium, 
or where no expenditure has been mcuiied on 
account of that item during the said period and 
the expenditure on such item exceeds the sum of 
Rs 250/-, the permission in wilting of the Reserve 
Bank of India shall be obtained bcfoie the expen¬ 
diture is incurred 

3 The Central Government heieby also directs that, dur¬ 
ing the period of the moratonum granted to it, the Co-ope¬ 
rative Bank 

(a) may make the following further payments, namely, 
the amounts necessaiy foi repaying loans oi ad¬ 
vances granted agamst Government Securities or 
other securities to the Co-operative Bank by the 
Government of Mahurnshtia or the Maharashtra 
State Cooperative Bank Ltd or Solapur District 
Central Co-operative Bank Ltd or Ihe State Bank, 
of India or any of its subsidiaries or by any other 
bank and remaining unpaid on the date on which 
(he older of moiatorium comes mlo force, 

(b) may operate its accounts with the Maharashtra 
.State Co-ooperative Bank I td , or with any other 
bank for the purpose of making the payments afore¬ 
said : 

Piovidcd (hat nothing in this order shall be deemed to 
require the Maharashtra State Co-opciative Bank 
1 td oi such other bank to satisfy itself (hat the 
conditions imposed by this order aie being observed 
before any amounts are released in favour of the 
Co-operative Bank, 

(c) may return any bills which has lemained unrealised 
io the persons entitled to receive them on a re¬ 
quest being made in this behalf by such persons, if 
the Co operative Bank has no right or title so, or 
interest in such bills, 

(d) may release oi deliver goods or securities which 
have been pledged, hypothecated or mortgaged or 
otherwise charged to it against any loan, cash cre¬ 
dit or overdraft, in the manner and to the extent— 

(i) in any case in which full payment towards all 
the amounts due from the borrower or borrow¬ 
er, as the case may be lias been received by the 
Co operative Bank, unconditionally, and 

111 ) in any othef case, lo huch an extent as may be 
necessaiy or possible, without leduclng the pro- 
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poitions of the margins on the said goods or seen 
idles below the stipulated proportions or the pio- 
portions which were maintained before the oidci 
of moratorium came into force, whichever may 
be higher 

[F No 10(1)|93 Dev ] 

P K TC1YAN, Under Secy 

5n%i?7 

5% f%%7, 17 9575%%, 1993 

977 57. 132(57) —59r95%7 F9F7555 srfsrfrinT 

1949 ( 1949977 10) 5% 5777 50% W! (R?) 

% 575 qfs? 5m 459% tmm (2) % sm 
955 nrFMr 95- 5rafr*T 9R%gn, %%75 57 ER hr 
5R7 4 5 «ffY 595R7 ( 1) % STRh? 5775%? fa>T9 

%%7 ?FT fa? 99 57555 95 95 Ft 9R tpR % 9T5 

q'575 9>%-5779%f%5 999 997 Ft , q% (f%% £9% 

9T?75( "tffUfrFr 591 " 9757 997 t) % 995 % 

tTcRSTTT 2 6 9R9T%, 199 3 ^97 95 97R%5R 9% 

?%% 77 %9T, 26 579E7, 1993 997 %%7 59 f%5 

9% fqmm sqfERsfiR 9759 9r% 9779% %, f%9% 

S799R 57^*795 Mw 9% 97?f9 % 5%775 97f7R% 
sfa % FrS 99% 95^97357 T7 9? fVq-7 5T57 
W99T ^99% 9%% 99%91799% 9% ; srr€r 71557 P9f%9 
fam srrar % f959 w? 99 | fa s? jt9tr % srfer- 

7995 T7 f%7%t 'tfr 5997 77 9g7T7% 9%-9T9*f%5 

9%5r% 7 9f5f599, i960 % carter 9gR7% 

9<95?' 5777 99%9 9 9T9 9T% 51% 7395 9f997r% 

97 9f%9>9 51717? 5^7 93 97 I 

2 %%79 97577^ TTtr?jm 95 Ft% 9 %%7 | fa 

7%%5 95779 95 W'\ 99f9 % 5%775 9g 95979% 

$97 97T%79 FM 997 9% Frfa? % Fftt 

o. o 

9%f 9£9 9997 9f%9 55% %97, Ff7%% 9f99 977 

5%%97TtiT 5% 97797, tfqr 97% f%7%7 qfmRf? 99 

TTR 95799 9557 f%9579 5g% 97797, Ff79% 9595 

9 ? stFtc? 5?% q^tiT ?%f Min' 9g% 9%9 t 

57??, 99% 57f%%7 9V %957fr%T % 955 *7 5T??7 

7TR?7 f?^7 JtspR spt UTEEfl ??7 ?RT7 ???7 

!7?mf af7R7 T^HT? ?St dTThl 57? ?T Mfl 
3?7R T7 RHRtcTT 57?T7 3gR? ?gt ^thT fhR 
?5 Ftr-Fiti?? cifR 77 wk Mnfvffe? ttIht 

??7f7?f? 57?FTfi7iT7 77??T HT T7?7 

(l) 3HE7 57??7 157? E7??7 

fTTft 7ft 77 q?rk ?74 ?1% fMt WR 

S 3 

51% RR if 77 1 00 ?q? Cl?i 

?um fsp 57dT RTt qff ft? %W7 flRT 
trqr atrFf? (fqrrft 5TR ^qfET % 777? ???? 57? 
% ?^r) % ?777% 51% % 5FT f5 Df5 % 100 
M % RToTf ^ 57 ; 
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IT? %f Upf t fF 0% F^ft 5 ?Frt 5% Ytt 
7W 5157 ?^7 ?F 51?ifr 5% FT7f7 77 77g?T<V 

?5 ?T °h3f?r7 ?7j 

(2) n% Ff7%) ^15?, ?»FTPT !7T% 5??7 

557 5% T rfijT, 57 77g57<) 55 47TT 5fu7?RT 7E?5 
% 5T^ gt% ?77%5 77 <75% 57k 5T Fr? 

% 5*77 f??57 577 777715 775 '•7??7? ?ff7 FfTR 

W I, 

(3) 2 6 57?%, 199 3 57 5??7 577% <j4 

55775 % Ft? ?7R gfRT ?% 77f? 57% ? 

55 FTTiFiJ % 95%, 577 57%75 57 ?7 55 ?r%5 
% ^7? ?^5 ¥7 5% %T, 

( 4) 5777 57% °5T %7 5g5R"7 ?5 5 5F7 

5?5T 577% Ft 7£ 5757 f5% 55 5555, zrft^ 
5557 77^57% 55 ^7D 5T 577% f?5S %7 5%7 

ff%7 57 55 57 f577% 5T%7 f57f7 755 57 ?7f 5 
57%% %55 % 5757 575575 %7, 

55% f5 ?r55 555%, srflTT S7557 f?%7 % 

555 % f55 57% 57% stfq- ^ff 755 qf% 50 0 755 
% ?f%5 57 5% 15% 57% % 55% 577575 f755 
55 5% f%f%5 555f% %7 575%) 

( 5 ) 5,777 57% 355 57 FfW5 5%57 5)7 5c55 
5R7% f%55 5% $5 Sf7f%55 5% 7lf?7 |7, %k 

( 6) f57ft 57R 55 57 5%f 355, 37^7 55 f5 

51 355 5g577% 3 5 % f55T7 % 55 57 5FT5 
55755 557% % ffT5 5757 5f%5T5 |% 

571% f5 3f?7 f55% 55 5%57 515 % f5%% 

55 57 f557 557 ^5 M 5fa5555 57%77 % 55 % 
%® 5%7^t 5%5T 5 55 55 57 f55 55 %fw 

5lf%5 -55 % 53 5757 t5%, 5557 577 775f% % 

5%775 5Y7 577 55 97 5%f 3?5 5^7 f557 557 

g7 %%7 577 55177 f%57 5T% 57777 355 2 5 0 ' 
755 % 53f ’419 5% 577 95TR 57 ^55 55% 

577575 f75% 5% 5% f%F?5 55 5 51775% ^7 

515%! I 

3 %%)5 7R5R 5 55 S777 5f 5% Ft%5 5%7 
t 1% 5?5T%r #5 7%iW 5-F77555 %7 55% % 
5f77,5 — 

(y) 5g 55557% 515 FrR'Frfa? 5%r 55T5F757 

5R 5-55T 55% 57557% qf?%f%5% 5557 

5R 5f%^fcr57 % 55% 57577% 57957, 

5557 55777% %7 %7'5T57f75 i% Ft 

57 5% f5FT7 7%75 5g957% 557 Ft 

5557 577%T5 %a 9 7 5557 ?5% Fukl 
5|T557 59% 177 f57fl 5^7 ^57 S7T7 
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qvTfrrn It tt fez zz Tc-rt *tttt 

m STfa^TT SlTCT % T'flufr 

mfm tt wtt ttt Ita *r 

Efft tefTt ^KFpfr % Ftt ?4tt?tt It i 
(g) Itt Tt ^tt ^KiqPiqi ■ tt?t% 

TTfRT^ Tt-WTT^feT ?T PT. 

ifraanr frrft mz It t bt«i sitI mz 

stft qft sPHtfa It srtfift i 

Tun 5?r tt pbt tt£ mm tIt |W 

fr stt ?t?tpI It ®pt frit ttb v faq f?q tft 
§■ q-^-Sr mmm? zmrztfez It fr. mm 

fq fstrfl'r sETrif It TT ST Bl-8 if 5TTT WTTTT 
5TTTTTT TTTT |TTT fr TH TTlIW gPT ZZ1$ T^T 
itfcff TP ST It 5TTT TFTT fTTT TT ^T |l 

(T) T? ITJTP't It, ^ jjfeq'f TT, =Jlt T|T T 
Tt tt> st, ttt't stpt ttt t sttf 
stlfTT % Sffn'Tg TT vft?T BVTT zfe 


IZ TTTRf TT TI TT 


TT Ttf 

*rfarn; 


mm 

TBtgfoq'T 

ir OTTT 

T'rf f?ar t bt 1 



(q) wrO 

It b'Rt 

mm 

Tfa»jfaqf, 

Tl Tt 

$7? (It) T TFT 

faffr 

^ TT? 

T3I tTTTl att-TTfT'T? 

T fVcl), 

tffe-lsT mzt 

csfy 

Ttfr It 


TtirfrT- TT ttt 

$>, fair 


fpf^T TTTm T ST? mm I fr— 

(1) fTflt TT TTTT T T^f TTTfrTffr^TTW 

Jr ffrpT ?rat prV ttp tttrV It 
srn farr tI sett tV tC <h>t 

(2) fTT> Z*Z BFTvT it, TP Ttm TT *lt TTT 
fjfdlt OTTTTT PTTT TTT St, faf?C£ 
thtiIt *r IW mm m wjTra'f % 
IW, IT pra?TTT pttt % hbtIY |fT 
T TS% TTT^ IT, STT It 'AT pfpr |T, 
ptt ttt IT* sifaTjfaqT t* ttFtt t 
s^ttIT tt tt faq fzm i 

[I. 10 ( 2 )/ 93 -fTTTTT] 

q'T. t . Pttit, mr rrfpT 

ORDER 

New Delhi, lhe 17th February, 1993 

S.O. 132(E).—In exercise of the powers conferred by sub¬ 
section (2) of Section 45, read with clause (zb) of section 56 
of the Banking Regulation Act, 1949 (10 of 1949), thp Cen¬ 
tral Government, after considering the application njde by 
the Reserve Bank of India under sub-section (1) of the said 
section 45, hereby makes an order of moratorium in respect 


of the Punjab Co-op. Urban Bank Ltd., Pune 411 002 (here¬ 
inafter referred to as the Co-operative Bank), for the perod 
lrom clode of business on the 26th February 1993 upto and 
inclusive of the 26th August 1993 staying the commence¬ 
ment or continuance of all actions and proceedings against 
the Co-operative Bank during the period of moratorium, sub¬ 
ject to the condition that such stay shall not in any manner 
prejudice the exercise by the Government of Maharashtra 
of its powers under the Mahaiashtra Co-operative Societies 
Act, 1960. 

2. The Central Government hereby directs that, during the 
period of moratorium granted to it, the Co-operative Bank 
shall not, without the prior permission in writing of the 
Reserve ]3ank of India, grant any loan, make or renew any 
advance alienate or dispose of any assets -of the bank, in- 
cure any liability, make any investment or make or agree to 
make any payment, whether in discharge of its liabilities or 
obligations or otherwise, or enter into any compromise or 
arrangenitnt, except making of payments or incurring of 
expenditure, as the case may be to the extent and in the 
manner provided hereunder :— 

(i) Out of the balance in every savings bank or current 

account or any other deposit account, by whatever 
name called a sum not exceeding Rs. 100/-. 

Provided that the sum total of the amounts paid in respect 
of the accounts standing in the name of any one person (and 
not jointly with that of any other person) does not exceed 
Rs. 100/-. 

Provided further that no amount shall be paid to any depo¬ 
sitor who is indebted to the Co-operative Bank in any way : 

(ii) the amounts of any drafts or pay orders or cheques 

issued by the Co-operative Bank, and remaining un¬ 
paid on the date on which the order of moratorium 
comes in to force; 

(ft) the amounts of the bills received for collection on or 
before 26th February, 1993 whether realized before 
on or after that date; 

(iv) any expenditure which has necessarily to be incurred in 

connection with any suits or appeals filed by or 
against, or decrees obtained by or against, the Coope¬ 
rative Bank, or for realizing any amounts due to'it; 

Provided that if the expenditure in respect of each such suit 
or appeal or decree is in excess of R*. 500/- the permission 
in writing of the Reserve Bank of India shall be obtained 
before the expenditure is incurred. 

(v) the amounts of premium payable to Deposit insurance 

and Credit .Guarantee Corporation; and. 

(vi) any expenditure on any other item in so far as it is in 

the opinion of the Co-operative Bank necessary for 
carrying ort the day-to-day administration of the Co¬ 
operative Bank; 

Provided that where the total .expenditure on any item in any 
calendar month exceeds the average monthly expenditure on 
account of that item during the six calendar months preceding 
the order of moratorium, or where no expenditure has been 
incurred on account of that item during the said period and 
the expenditure on such item exceeds the sum of. Rs. 250/-, 
the permission in writing of (he Reserve Bank of India shall 
be obtained before the expenditure is incurred. 

3, The Central Government horeby also directs that during 
the period of the moratorium granted to it, the co-operative 
bank—- 

(a) may make the following further payments, namely the 
amounts necessary for repaying loans or advances 
granted against Government Securities or other secu¬ 
rities to the Co-operative Bank by the Government of 
Maharashtra or the Maharashtra State Co-operative 
Bank Ltd., or Pune District Central Co-operative 
Bank Ltd., or the State Bank of India or any of its 
subsidiaries or by any other bank and remaining un¬ 
paid on the date on which the order of moratorium 
comes into force; 
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(b) may operate its accounts with the Maharashtia State 
Co-operative Bank Ltd., or with any other bank for 
the purpose of making the payments aforesaid; 


Provided that nothing in this order shall be deemed to re¬ 
quire the Maharashtra State Co-operative Bank Ltd., or such 
other bank to satisfy itself that the conditions imposed by this 
order are being observed before any amounts are released in 
favour of the Co-operative Bank; 

(c) may return any bills which have lemained unrealized 

to the persons entitled to receive them on a reqt.est 
being made in this behalf by such persons, if the Co¬ 
operative Bank has no right or title to, or interest in 
such bills; 

(d) may release or deliver goods or securities which have 
been pledged, hypothecated or mortaged or other¬ 
wise charged to it against any loan, cash credit or 
overdraft, in the manner and to the extent— 

(i) in any case in which full payment towards all the 

amounts due from the borrower or borrowers, 11 s the 
case may be, has been received by the Co-operative 
Bank, unconditionally, and 

(ii) in any olher case, lo such an extent us may be neces¬ 

sary or possible, without reducing the proportions of 
the margins on the said goods or securities below (he 
stipulated propoitions which were maintained befotc 
the order of moratorium came into force, whichever 
may be higher. 

[F. No. 10(2)/93-Dev] 
P. K. TEJYAN,Under Secy. 

17 'FLTLt, 1993 

1ST. Wf. 133 (W) :-qfamT faffam 3Tf7faq7, 

1949 ( 1949 *77 10) fa STITT 36 A (*) 

% 777 faStf URT 45 fa 3 Wl7 ( 2 ) % 3 TLT 7SRT 
Frf'crq't cr aw *fl 7 gxr fafaq- tupr wnmr 4 5 

Ar t'-tsttt ( 1 ) A fanur 'qTTrfm frur* ^ am ffa 
77 tl fkmr qtfa % srra AWtjl 

rr^PTLt tv fa., ffa 400013 ffar 

$7% ml?! F-iFFEl sfa tFfft 777 % % 

rrfar Jr qnasm 26 i 993 fa 77: 77 ttrY 

7TL 77 faf 7 faFT 2 6 W7LcT, 1 993 77T far 

■grr faq - At fiumtc errAe 77 ft 

TRfa % ffarA sfjbtt fafa?777 

afanrr At srefa A fatfa 7 fWrft SA % fatm 
T^qtRt fA A faro rrfa cfaTrsfa sm fa^r 
tot erqsrr 33 * fa fa cnfaRfa fa gr(t 77977 
Riffar fATr 'sttctt | fa^ fa m % fa *7 

WL A arfaRRrc cr fAfa fa swr Jr 75777^ 
fa etmfor fa^fa arfaffam 1 960 ll q fere 7 spoil 
far qfav i 

2 . fasfa 7L7trT 7755777 q-f ffam far t 

fa fafafa erfawm fa fair A afam 75 74- 
arTt 3 A 'qrrarq fafa It; "fa fafa 7 LfaLFfa 
% farr Art colt farm fa fafa 


faflir vr faiRKir fa trlt fa fa fafa fa- 
rmfa *kt 3 Eir 77777 37*747 farm fa fanr 

fafa jhjr 77 Lmfar fafaR fa 

faqr 1 fat fafa fa qtfar srfa Trfqfar 

3 fV ifaw % faq 7 mm :ictrdr fafa 
sm? % srTrqfa fa qrfar mm %mm\ *FL7r 
fafaR fa fatn mm fafa a«&R cr 77 Afar 
mm s^ltl fa qrfar faqj 75 faRrfafaqr 
7Ac Jr fac fTRfafaL rfarr lc 7 #r fpqfar 

3 T 5 T*Tfa arqqr qrfar:— 

(1) mi fa ^qqr ^ gfa 

fafa fa frur Jr 3 «ftt 'srfa arrfa fafa 
aRir Jr fTctr it Jr 100/ 

:— 

?3Tcf fa ?rar fa far TCtr fa err fa<rr fafa 

’O 

nqt stTifa (fafa armr mU~-\ % bt«t nfarr urfa 

it trfa) C BTtT 7 h "407 jfn erfer c 

100 /- LT7 Jr i?7r7T 7 fa : 

fa fa I fa tfa farit faerr fa fat ccq 
xrffr far fa 3m»fa fa fafa qvrt A 
JTLcrrr qqr cr faaR fa, 

(2) far faYT 4c ^ttl, TOfTR arrfa ar^qr 

=qfa fa Lifer, fa rr^rO qc fafaq^fr 
srrfar % mt], faf fa Jr qfa 

qrnf «fl fair 43 «r faL kw urr 

Fe ^77 r fat faqT qqr t, 

(3) 26 TiLfat, 1993 fa 7777 777 37 

137717 c faq srer fafat fa Lrfa 7 r| 

q 77 qrfrtg Jr 7TO, 77 trV^ fa 

7 r 77 7 Rfa % 777 737 fa 7 fa fa 

( 4) n, 7 T fat ®77 fa 7 fcnr fat V gRT 
7777 iRTC faL^ 7 T 7 L faq 77 0 ^ 70 , fafa 
777T 7?7nfa ^4) SRT q7 77% f7L^ fa 7f 
fafa 77 fa fa fafa LTfa fafa LC7 fa 737 

TO 7 T % 777 R CL 77 777 ^ 77 ? fa- 

Tera' fa qrfa 77177, 7771 ffar % 

faq Jr faq 7 i 7 7 r% ®77 fa L77 7 fa 500/- 
77q Jr fafa fa, fa ^7 CL 7 Jr 7far 7TLfa7 
fT^q" fa fafa7 7L7fa fa 7rqfa : 

(g) qjtt fat 577 fa fati r 7 fa7r faL Slr77 
TTLft f777 At 57 faf777 At Llf7 fa, AR 
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W, qrSf qqqr qfqTSTqq X q*q fiTT^ft 
-'ijtz-nm qqqT ^'asr: w qq> jft, xxxx 
5nq*iT qqrfqq k q<ft !>, fqrqfafiaq 
qrqqf Jr ©k mx r t qj;qr :— 


[qpt II— -tjei 3 (ii) ] 

(e) faqT q?q xx xx *)£ aq-q-, z\x\ qq fx 
q? '«tt q^qp'r J: fq-'TR Jr sq qr dfaq 
SMiTTfPT qqk Jr fqq" qqqf qfqqiq gt. 

«r*r?T far 3 fgt farfft qq qtkrr rrrq i? fqql 
qq qT fqqr qqr qfaf.qTfq qrjq qq?^r 

% ©: qq’jqq »Tgtqf Jr m q? xx fqq qJ x\xx 
qrfqq sqq q m xixi g>, xx xi qq qqfa v 
qtm 3 i?r qq q* xx q>f *xx ^ fqqr qm 
$r ark ix qspR fqqr qrq ^fti ixx 250 j-xxx 
Jr qrrq at qq sqn: qr aqq qk Jt q«J 
qrkk frW $q qf fqfarq ^x Jr qqqfq qt 
qrjqt 1 

3. Jr^sk qqqp: 0/13 3 nr xx tft fakr left P 
fqqgqpO' xx> qJkcf qfarqqq k xxfx q skrq.- 

(«p) xx qqqrO ^ fqRfqfaR 31k qqrqfqqt 
qqqkrr, qqfa qwkr nfqwfqqf snqqr 
X-X krikkl X qsJr q^lTT^ qvqR, 
xxxt qjrrn^ xxx qt qrkkq sjq fq 
qr pRqf kqr Jrkrq qjiqrfr ajq far 
xxxi qrpfrq k? $q mxi ?qq fatfi 
xxxxx qVr qr faqft q?q j»'q srntr^ql 
qqr qr faq qq %'ri'f qjqqr qfqqf, q> 
qfariiqq wt^st Jr SArk |kr q/T qrr>q 
q’r q^Tq qqq oiq q, x\ qrqqlr qqrqtft 

q: fqq qrarqqqr gT 1 

(q) qqspr’l qq q> qqfqq qqrqfqqr ap-rq 
X fqq q^rqrc?; ql-qrq-J-frq ^ 

fR. wq qf fqrrft ?pq q qr Jr qpq ?rqq 

^rq qqrq q'V xxxfx q> "rrqqT-1 q^q 

tx qrqur qrr qqr qir# qrwq xxr srxr 
fq; ?q qgq-rfr q*p xx faxt Rpq 
qi feq" qrq ^ xzixrv xiz q>- 
mq^r 2 q ^qr f^r. srqqr fqql spq 
4qr qq t,q qqq Jr qqr qm'r qrwqq 
qrqqT grqr fqr ^q qrqq jrt qq,f 

qqt ffrqT qrr ?q qqr anr qpqq faq, q f 

| 1 

(q) xx qrfprfr qq; rt |feq'f xr, q'r qrjq 
q qfr qqt |f, qqq'r qpq qpq ;• 

;qfqq % qq^ry rp- qqqr I 

qfq sq q^qrrft ^qr qrr qq gRrqlf qq 

qtf wfOTn: srqqr 

iSxix Jr -jqqrr q'rf f r R q 5 'f 1 

(q) xxxxft qqr 7 q qpq wqqr srfq^fqqf 
qit qfr ^q (qqr) % qqq fqrqt XX 


(1) fqqft pq qrq’% Jr ~xxx, qqrfrqfq qj.n- 

qrnJ qT qj.^qrqfqf Jr fqqq qra> rrnY 

xxx q^qrKV qqr jra fw 9 ra qqq 

qr qf % q’R 

(2) x*x qrq% Ji - , qq qWr qqr ^qqrq 
fqq-rT xrxmx qqqr qqq gr, fqfqr:q 
q^qqf Jr qtq xxxr qq qqqrr'r q 1 
q>q, q'r qfqpqqq srr^q Jr qq^r ?>q Jr 

qqq RFJ xT, %XX q‘r ql qfqqr $f, 

qqq qrq qk afq^fqq'f qq qrfqq Jr 

qqqraf q’T qrq fqq fqqr I 

(qr. q, io( 3 )/ 93 -fqqtrq] 
ql', x. kiqrq, srt qfqq 

ORDER 

New Delhi, the 17th February, 1993 

S.O. 133(E),—In exercise of the powers conferred by sub¬ 
section (2) of section 45, read with clause (zb) of section 56 
of the Banking Regulation Act, 1949 (10 of 1949), the Central 
Government after considering the application made by the 
Reserve Bank of India under sub-section (1) of the said section 
45, hereby makes an order of moratorium in respect of the 
Kolhapur Sahakari Bank Ltd., Bombay-400013 (hereinafter 
referred to as the Co-operative Bank), for the period from 
close of business on the 26th February, 1993 upto and inclu¬ 
sive of the 26th August, 1993 staying the commencement or 
4 ’ontinuance of all actions and proceedings against the Co¬ 
operative Bank during (he period of moratorium, subject to 
the condition that such stay shall not in any manner prejudice 
the exercise by the Government of Maharashtia of its powers 
under the Maharashtra Co-operative Societies Act, 1960, 

2. The Central Government hereby directs that, during the 
period of the moratorium granted to it, the Co-operative Bank 
shall not, without the prior permission in writing of the Re¬ 
serve Bank of India, grant any loan, make or renew any ad¬ 
vance alienate or disposed of any assets of the bank, incur any 
liability, make any investment or make or agree to make any 
payment, whether in discharge of its liabilities or obliga¬ 
tions or otherwise, or enter into any compromise or arrange¬ 
ment, except making of payments, or incurring of expendi¬ 
ture, as the case may be to the extent and in the manner 
provided hereunder :— 

(i) Out of the balance in every savings bank or current 

account or in any other deposit, account by whatever 
name called a sum not exceeding Rs. 1001- : 

Provided that the sum total of the amounts paid in respect 
of the accounts standing in the name of any one 
person (and not jointly with that of any other per¬ 
son) does not exceed Rs. 100/- r 

Provided further that no amount shall be paid to any 
depositor who is indebted to the Co-operative Bank 
in any way; 

(ii) The amounts of any drafts or pay orders or che¬ 

ques issued by the Co-operative Bank and remaining 
unpaid on (he date on which the order of morato¬ 
rium comes into force. 

(lil) the amounts of the bills received for collection on or 
before 26th February, 1993 whether realized be¬ 
fore, on or after that date; 
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(iv) any expenditure which has necessarily to be incurred 

In connection with any suits or appeals filed by or 
against, or decrees obtained by or against, the Co¬ 
operative Bank, or for realizing any amounts due to 
it; 

Provided that if the expenditure in respect of each such 
suit or appeal or decree is in excess of Rs. 500 the 
permission in writing of the Reserve Bank of India 
shall be obtained before the expenditure is incurred. 

(v) the amounts of premium payable to Deposit Insurance 

and Credit Guarantee Corporation; and 

(vi) any expenditure or any other item in so far as it is 

in the opinion of the Co-operative Bank neces¬ 
sary for carrying on the day-to day administration 
of the Co-operative Bank : i 

Provided that where the total expenditure on any item in 
any calendar month exceeds the average monthly expendi¬ 
ture on account of that item during the six calendar months 
preceding the order of moratorium, or where no 
expenditure has been incurred on account of that item during 
the said period and the expenditure on such item exceeds the 
sum of Rs. 250, the permission in writing of the Reserve 
Bank of India shall be obtained before the expenditure is 
incurred. 

3. The Central Government hereby also directs that during 
the period of the moratorium granted to it, the Co-operative 
Bank— 

(a) may make the following further payments, namely, 
the amounts necessary for repaying loans or advances 
granted against Government Securities or other 
securities to the Co-operative Bank by the Govern¬ 
ment of Maharashtra or the Maharashtra State Co¬ 
operative Bank Ltd. or Mumbai District Central 
Co-operative Bank Ltd., or the State Bank of India 
or any of its subsidiaries or by a ny other bank and 
remaining unpaid on the datei on which the order 
of moratorium comes into force ; 

(b) may operate its accounts with the Maharashtra 

Stale Co-operative Bank Ltd., or with any other 
bank for the purpose of making tse payments afore¬ 
said ; i 

Provided that nothing in this older shall be deemed 
to require the Maharashtra State Co-operative Bank 
Ltd. or such other bank to satisfy itself that the 
conditions imposed by this order are being observed 
before any amounts are released in favour of the 
Co-operative Bank ; 

(c) may return any bills which have remained unrealized 
to the persons entitled to receive them on a request 
being made in this behalf by such persons, If the 
Co-operative Bank has no right or title to, or 
interest in such hills; 

(d) may release or deliver goods or securities which have 
been pledged, hypothecated or mortgaged or other¬ 
wise charged to it against any loan, cash credit or 
overdraft, in the manner and to the extent— 

(i) in any case in which full payment towards all the 
amounts due from the borrower or "borrowers, as 
the case may he, has been received by the Co¬ 
operative Bank, unconditionally, and 

(ii) in any other case, to such an extent as may be neces¬ 
sary or possible, without reducing the proportions 
of the maigins on the said goods or securities below 
the stipulated proportions, or the proportions which 
were maintained before the order of moratorium, 
came into force, whichever may be highei, 

[F. No. 10(3)/93-Dev.] 

P, K, TEJYAN, Under Secy- 


Hi 1'7 TLBft, 1993 

BT. BT. 1 34(b)-BB iBirft feftqBB 
1949 ( 1949 BiT 10) "ft BTO 56 % (BT) 

$T- BIB TfecI ETTLT 45 fh - TTSTTT (2) % 5KT BUTT 
Bf"FBBt BiT BBTB BTBT JT, %BftB BLBTL 3TB ETTO 
45 Bit venal LI ( 1) % BBTBB BTTcflB fCrfT BT tfTTT 
frrr tttt OTLTT-Tcr IT fTBlT TT3 % TT-T SjB faT-B 
"ft-BT'TtfsB BT f"B., EJB (fBB TB% BLBTB "B^TTLt 
«fV’ T?T BBT |) % BBB B, TTBBTTLT 26 TLBft, 
1993 Tt bt tt tilibtl bb b 26 bbtb, 

1993 BT 3^ 3B ftB T~t fBBTTL BftRBBB BftB 
Tift BTBtT PBB% SF^BTL BftTPBBB BftB B?t BBfa 
% BklB BjTTlft BT % fTW Btft TT 

B¥ fTBT 3TBT BBBT B;*? "ft Bt TKBTJBt Bit BTft 
“Fa a i WfBri fTBT BTBT ^ fTBJ ^ BT[ % fT 3[B 
smr % BfsrLBBB tt frBt 'ft rttl b b'^ttp^ Tt- 
xmtfrB BtBiT'ft BfafftrB, i960 %■ B'BBb B^rcpsj 
BTTTT JTTT BBfB B BE* BTB Bft 3B% BfBTRf IT 
SrftTTHT JTBTBB^t T*BT I 

2. TBflB BTTR ^cRTTLl Bf f-ftB BBt $ ft? 

lbTtb srf(rr*m "ft BTfa % ftrrB Bjjrrft t*r 

BTLcflB fftTB BT "ft fofNB ^ftBBfB % ftPTT Ttf 
BiW WBBT ftBB B^t BBT, frft WfBB BiT BBtTLBT 

B%T, fV "ft fWt ifTBTtrffT TT *FB BTTBW 
RBBI fritCM rift BftBT, fftft MTk TT BlfBcB TftTTC 
rift TtET, Ttt fatw Bff T>BT NBBT B3% TrfBLBt 
ftr tBBTfrrf % ftra *r bbbt hebbt faft stp: ft 
'MBIrift BftBftBT TTBBT RBTBft TftT 
"fttBT TOT fTTft TWT BiT BBlfftT WBT Bff 

"fftBT BT1% B aftr ftrBfrif'g'fr 

?ftBT BBT BBlR-Bfri NTTBiBBT B«TBT ^ BftBT;— 

( 1) SRTtf BBT N«TBT BTTT 3TBBT PfBft 
r 4t BTB B BIT ftiffl BBT iBTB 

B LBB B B 100/- BT'I BB.— 

BBB {% BBTBt Bft DfiB Bt 
BTBr IWt TT (fBBt BB aiffTcT % 

BTB TtjBB B|f) % BTB Tt BITB 

BBT ^ffr LTfw % 100/- BBtl % TqjTT B 

V- 

B| Bt I fr ^ fBJBt ®qffB Bit 
Bitf LBB BBT Bff "ft BPBft BT tV?ft 5TBTL 
% B^BTft tBi BiT TBTTT fT, 

( 2) f^T fTBt BBi fTO, BBBTB mtL BBBT ft^it, 
*ft LTftr, ‘ BT B^rft % IRT^BfBLBBB 
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q f q 3 fa fa qrq sprf tafar qqfaT far qqqffa 
far qiqfar i 


[*tpt If—'a 7 * 3 ('*)A 

snfsT fa qrq sfar fat qrffq fa qjpr qrft 
°ft tfaq qq fa, afk ffaqqr qq qrfam ?pp 
q^ld M qtft ffalT 94 T j 

(3) 26 qqqfat, 1993 fat qqqrqqfa <jf qqqrq 

fa Prq jti^T ffyfaf fat qrffa qif f qq qpfaj 
fa 4tH 4B cfl i,m fat ^TT qq d I'fltj % qpT 
*pjq fat wt far; 

( 4 ) fqT faff SEW 'JTT BeT^KT fq % 3T7T qqqr 
yqfa ffapf tbt 7 faq qq qqqq, n 41 vt 
>ET«r^T qqqTft fq> ST 7 ! qT qqfa ffaqi* fat qqt 
ffafar m ffa far fqqfa qqfr ffaqt qqq far 
qqq qqfa % fafq fa qqqr sn^PFE far, 

qqq ffa qcfq Jjqp+f Eprtq qqqf 
ffafar fa fafsr it 1%q qrfa qfaT &m fat 
qff 500 /- qqq fa qffaq: far, eft ?far qqfa fa 
qtfar qpfatq fkrf f^rr fat ffaffaq qq.qfq 
fat qiq’fr , 

( 5 ) fqrfatf ^ far ffafaq ftqr farr spqq 
qkfat fmq to far fatqqq fat qrffa if. 
fak 

(e) ffafar rr qq qqfarf sqq, qfa qqr fq qg- 
®qrr qsqqfat qfa % ffaqTq fa far: qq fafaq 
spqrqq qqrfa % fqq ^qqr qffaqrf fat: 

qqf ffa qqr fqfat qq? fafa^qq qrq fa ffafar qq 
q 7 ffaqr wr gpr qrq qfaqqqq qrfq fa qfafa % <s-. 
qrqiqq qfatfaf fa qq qq qqfqq qq fatqq qTffapaqq 
fa qq qrar far, mwf qq qqfsr % qt 7 rq qqf qq qq 
qq q?rt ®qq q^f feqr qqr qr 3frr qq qqr 7 fqqr qrq 
qiqr ®qq 250 /* qqq q qq qrq qt qq q +1 * qrr sirq 
qrqq q ^q qpHrq f^qq tqr qrt fqpqq ^q q qqqfq 
rfl qrrnfr 1 

3 . %?fTq qqpF nqqsrqr qq qr fq^rq qHY i fV 

qgqqft qq? P^ftfq qfqrqqq q?T qqfq % ^t 7 Tq — 

(qr) qq qqqT^r qq fq^qfqfeq sftr ?rqrqfqq( 
qT q%qr, qqf^ q^qpi qPr'qfqqf qqqT q?q 
qfqqfqqf % qqq qqPW qr^q 7 ^qq 

<r ' f 

qqpit^ 1 $Z qf-qmfor qqr fq. qr S3% 
fqqr %rqtq qqqpt ^ fr. qqqT qprfrq 
qqr qqqT ^q% fqqff q^fW qr 

fqqt qrq qq qTqr q^qi 7 ! qrf fqrr qrr 

qqqr qfqqT, qt qfqrqqq sn^q % 
qqrqT frq ql qr^tq qrr qqqrr qpf qq q 7 
srt qmt qqiqqf % fqrr qrqwqr ?j 1 

(q) qqqrrd afar qrt gfafqq qqrqfqqT qnfa 3r f^rrr 
q^PTR qffq-qfr-qTT>faq fir fq. qqqrfaqr 


q 7 ^ ^’ Ir !n ^ 5r 9ff qqr qrtf qrqq q|lr 
qtqT fq ^q qffqft qq: qft faqft Tqrq % 
fqtj qrq q q^q qqrrr^ fan ^'r-qiqffeq 
q^tr fq. qqqr qq {Wt q?q qq: qfr ?q 
qqq q qqq cnqqfr qTfqrq qrqrT gfqr fp 
Tff qfaq JRT qqr^ qrfl qqf qq pq f'qr 
3TTT OTqq fanrT qT | I 

(q) qq qqqnr^ ^rr, qq gfyrff qf, qr q^q q 
# qafr ^f, qqyq srnq qqq % ^qrqTT ®qfaq 
q: qqrrq qr qfar q%qr qfq $q 
qq RT qq ijffyqt T 7 qqf qfqqqq qqqr fq 
q if qqqr fqr ffafar q qq^ qrf %r 
q ft 1 

(q) qqqfaf fq fq qrq qqqT srfq^faqf qf 
far ?q (fq) fa qrq fafaf qqr qqq, qfa 
qqqr fatqT^Tqq fa qqfa fqrff qfe-qqq 
qq-ir fqq pfat qft ff, WqT qrqqr 
qqrfrq far qfai faf, fqiqfqfarq 010 far q 
®nr qqqr f qfaqr :-- 

( 1 ) faqfr fq qmfa q qfa, qvqfrqffa 
qrnqf qr qEqqfarfaf q qqq qrfat 
qrfr vqq q^rqfa fq: 5Trr fqqT qf 
qrR fat qf f; fat 7 

( 2 ) ffafar qrq qrqfa q, qq qrqr qq fat 
T-qq fqqfr qrq?W qqq far, 
fqfqiq qqqTfar q fatfa qqqr qq qr|- 
qreff q ftfa, far qfsrrqqq srfaq fa 
qqrfat fa'fa fa Offa qqj fat, sqq far 
fat qfqip far, qqr qTq fak srfq'Jjfqqf 
qq qrfqq fa qqqrfaT far qq ffaq 
ffan 1 

fqr. fa. 10 ( 4 )/ 93 —fwrq] 
fat. fa. fqqrq, snn: qffaq 

ORDER 

New Delhi, the 17Ih February, 1993 

S.O. ]34(E).—In exercise of the powers conferied by sub¬ 
section (2) of Section 45, lead with clause (zb) of section 56 
of the Banking Regulation Act, 1949 (10 of 1949), tluj 
Central Government, after cor.sideiing the application made 
by the Reserve Bank of India under sub-section (i) of the 
said section 45, hereby makes an orde<r of moratorium in 
respect of the Dhule People's Co-oporative Bank Ltd., Dhule, 
Maharashtra (hereinafter refened to as th Co-operatlvo Bank), 
or the period fom close of business on the 26th February 
1993 upto and inclusive of the 26th August 1993 staying th# 
commencement or continuance of all actions and proceeding! 
against (he Co-operative Bank during the period of morato¬ 
rium, subject to the condition that such stay shall not In 
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any mannei prejudice the! exercise by the Government of 
Maharashtra of its power s under the Maharashtra Co-opera¬ 
tive Societies Act, 1960. 

2. The Central Government hereby directs that, during 
the period of the moratorium gi anted to it, the Co-operative 
Bank shall not, wnhouL the prior permission in writing of 
the Reserve Bank of India, ciant any loan, make or lenevv 
any advance, alienate or dispo e of any asset’s of the hank 
incur any liability, make any investment oi make or agiee 
to make H ny payment, whether in discharge of its liabilities 
or obligations or otherwise, or enter into any compromise 
or arrangements, except making of payments, or incurring 
of expenditure 1 , a s the case may be, to the extent and in the 
manner provided hereunder 

(i_) Out of the balance m every savings bank or current 
account or in any other deposit account, by what¬ 
ever name called a sum not exceeding Rs. 100 ; 

Piovided that the sum total of the amounts paid in 
respect of the accounts standing in the name of any 
one person (and not jointly with that of any 
other person) does not exceed R.s. 100 ; 

Piovidcd fmther that no amount shall be paid to any 
depositor who is indebted to the Co-operative Bank 
in any way ; 

- .UWM 

(ii) Ihe amounts of any drafts or pay OTde'rs or cheques 
issued by the Co-operative Bank and remaining 
unpaid on the date on which the order of morato¬ 
rium comes into force ; 

(iii) the amounts of the bills received for collection on 
or before 26th February, 1993 whether lealized 
before, on or after that date ; 

(iv) any expenditure which has necessarily to be inclined 
in connection with any suits or appeals filed by or 
against, or decrees obtained by or against, the Co¬ 
operative Bank, or for realizing any amounts due 
to it ; 

Provided that if the expenditure in respect of each such 
suit or appeal or decree is in excess of Rs. 500, 
permission in writing of the Reserve Bank of India 
shall be obtained before the expenditure is incurred; 

(C the amounts of premium payable to Deposit Insuiancc 
and Credit Guarantee Corporation; and 

(vi) any expenditure on any other item in so far as it is 
in the opinion of the Co-operative Bank necessary 
for carrying on the day-to-day administration of the 
Co-operative Bank ; 

Provided that where the total expenditure on any item 
in any calendar month exceeds the average monthly 
expenditure on account of that item during the six 
calendar month preceding the order of moratorium, 
or where no expenditure has been incurred on account 
of that item during the said period and the expendi¬ 
ture on such item exceeds the sum of Rs. 250, the 
permission in writing of the Reserve Bank of India 
shall be obtained before the expenditure is incurred. 

3. The Central Government hereby also directs that during 
the ueriod of the moratorium granted to it, the Co-operative 
Bank— 

(a) may make the following further payments, namely, 
the amounts necessary for repaying loan s or ad¬ 
vances granted against Government Securities or other 
securities to the. Co-operativt Bank by the Govern¬ 
ment of Maharashtra or the Maharashtra State Co¬ 
operative Bank Ltd. or Dhule District Central Co¬ 
operative Bank Ltd., or the State Bank of India or any 
of its subsidiaries or by any other bank and remain¬ 
ing unpnid on the date on which the order of mora¬ 
torium comes into force; 


fb) may operate it’s accounts with the Mahnrashtra State 
Co-operative Bank Ltd., or with any other tank 
for the purpose of making the payments aforesaid; 
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Provided that nothing in this order shall be deemed to 
require the Maharashtra State Co-operative Bank Ltd. or 
such other bank to satisfy it seif that the conditions imposed 
by this order are being observed before any amounts are 
released in favour of the Co-operative Ban);; 

(c) may return any bills which have remained unrealiz¬ 

ed to the persons entitled to receive them on the 
request being made m this behalf by such persons 
if the Co-operative Bank has no right or title to 
Or interest in such bills; 

(d) may release or deliver goods or securities which, 
have been pledged, hypothecated or mortgaged or 
other-wLc charged to it against any loan, cash 
credit or overdraft, in the manner and to the 
extent,— 

(i) in any case in which full payment towards all the 

amounts due from (he borrower or borrowers, as 
the case may be, has been received by the 
Co-operative Bank, unconditionally, and 

(ii) in any other caso. to such an extent as may be 
necessary or possible, without reducing the pro¬ 
portions, of the margins on the said goods on 
securities below the stipulated propoitions, or the 
proportions which were maintained before the 
order of moratorium came into force, whichever 
may be higher. 


[F. No. 10(4)/93-Dev] 
P. K, TEIYAN. Under Secy. 

17 TTTft, 199 3 

RR. RT. 135 (*t):— t'TTRt fafRRRR RfafaRR, 
1949 ( 1949 RTT 1 o) nt OTTT 5 6% ^ (wi) 

% RTR Tfef "JFT 45 RRTTO ( 2 ) % 5TU SLUT 
mfwff RR wfiR RF% ftr, RTRTF 3RtT TFT 

45 R?| BTSTTT ( 1) % WTRR RFRtR fCRR Rn gT-CT 
fRR Btr WRTR-'T'R RT fRRK RFR % BIT KITfRRR? RRRT 
Bill'd 3 % frrfRin, RtR%-400002 (fRR SR% 
TTBlrT “BjFFTTt t#’ RTfT RRTt) % RRT R TOTTFI 
26 RvRRTT, 199 3 RR RRTtRTC RR gTR R RTF 

26 WTF1, 19 93 RRT aftT RR fRR Ft fRRTRF tTlT 
TRRR W^RT RFffl f, fRR% WTR1T Rfs^RRR 

win tt wrfij % rftr Rift-Kr %% fror Rift 

nrtwtRT nrn^ fTwnm to iwr Rift ttTttttt 
RR nrft WRT wsq-fTT^r fqpn TTBT £ fRRR UR Rif | ftp 
^R RRRT % RffeFRRR RR fsRft ift RRRT if r^ft^ 
Tt-WTTfeT RtRTfTT RfferfRRR, 196 0 % RRj'rR RFTC£ 
W,RR< «RT RRlR R THT mi RT% BR% RfcTRRft RT 
RfrTTR RRTR r£Y RffiT I 

2 . %?ftR TWi iFTfjgrcr fain f fn 

RftfRT RfsiRRRR Tt WRfa % iklR Ri? RfRRfl RT 
i-iT-Cffa fan "4 4% fa Pad ^4faftfa % fRRT Rfl^ RpR 
WRRTnfaR ifiT, f%ffl RfffR T1 RftTFn Aft TT Rl, 
RT fTRi RFRwfa RR -FT RTi'RR RRRT faRdfT Rjft 

niRT, fafat rtf rr mfaF ?frnn: Aft ninr, ntf 

fain R?ff n%RT WRRIWTR TlfRtRl cfTR RRRTURT % 



iffR^ TRW ■ WTiETpR 


n 


[nflT ?' r --fiT 3 (ii)] 


fafa if srsRT strptt ffafa srqrR =rY Rfa fafar 
wsrgi ^PTfTfTfr ^T^rr Rfa fafaT r«ptt ffafa 

STTR sprRWfa to ssm srfa fafar ffag ^ 
ffaRfifapT afafa ir far ffafaRffar fam m? ir*rr- 
ftfarr sT^rafri^rr rsrt fa^r :— 

(i) T-far or^ar 3qr ?mr 'rr Rna srqar ffafa 
'.ft TfT fj r if 'T'Pft "ffif afar f«pfa wr 
-rpT i) faf --Efni’ if if 10 ij- wr\ FTP :- 

ITffa fqr ?Rr vf fat Tcfn,- fa 'fjm 
fao*r ffafa rts c -ivT ; T (ffafa 'sm ^Rffa 
£ »rr«r farra rtr if fTrff) % ,vrnr fa ^fa it 
Vfr T-T Tffw % juu/- W{ if fRRT 
S fa : 

q-& fa fa t ffa 'ifa ffafa faTR fat 
fait RRT Tri\ fat far RpTfa fa ffafa 
srsptT ir fasfarct tfa qrr fafa^R fa, 

{it if ffafa fap jns, 'mars srnk m?\ %faf 
apt -fan, fa Tf^pirt aqr sttt !cfffF«nivr 
Tfr^ir fa rpt fair far arfa 1 ? t Rrfa 
nrrftnr ^ ?r fas ffa-rfaT w frrftg asp 
■^rvr afa fern r?t, 

(а) 2 6 Tiprff, i 0 23 fafa war afar ^aara 
ip ffatr nm farm fat ma ^i§ a an 

it a^a, an Ri'faR fat RT an atftn 
% srrc a^a sit 7 r-rfr fa, 

( 4 ) rf nr spr# ana 3 ft n?anfa nR f sm wqr 
^fap fma a PR ffan Rf Tppfaf, Ttfan 
sgq-^T naarfa an am qr anfa ffaa? fat afar 

nr 4* fat fnaa ETipfr ffant ^a far ^ 
jpfa % nan it nnar nmwp fa : 

sfuiff fo wft*r ^r-^r 

fyfr ip Tf^Ef it f^ 2ff% ^ att tptt 
qyf goo/- ^'Tq if §>, fft^# if 

'ffTT^ttf fT5tq tqr qft f^r^T SPR-fa 
ift ^rrmt, 

( 5 ) ’i'R qitt ®ft f J T^ <T ^TTf ^ 5RIW 

qrrfr fspiu qrt sftjirw ^ nf^i ?t ; afft 

( б ) Mt ws*r*r« qTqffi^q, ^ ^ H ^ 

sqif TTsqffft ^ f^T T it sNt 
^TTfff ^^Tfit ^ srmrR ?t : 

fqr gfgt ^ ^ qr 

f*in mr m «=t % ^ * w 

tfvsx TfCnrit ** ^ ft* ^ ^ ^TrfttT^ 


qj-qrrt^ ^r|f fqurr qqr frsftT sttr fqjirr 
aiRr sq-if -so/- itsf?^nr fft 3 *r it=pr ^r ^ 
qivif if r jf TfRiffq fiTJrf Iep ^Tf f^r^fT vr-f if 
sfi ~ ( 2fr 1 

:. %F5fT ttr-r ^o'ffr f^'f t*fi f m 

TfgTlfl E|T. iqfdRRFT qff srfrfir s'm'l'TT— 

(q?) Ttsqrm m [•rrfqpT !%ft sffr ^efrqfmr 
tt Tf^irr, w-ttt tttprt ffra'^fwt ’fflr 
iq-Tf ^'(qiff'T'ifr f; tt^rr? irmfT, 

iRqr *tSRR5 *■& qfr-wnifaq' [r, tt 
RR xfR'Tr %^rt RSRrfr rr fr. rrrt 

'flR'Ht i f T-Jg: RRSfr Jffip fR|i a^fiRT 

siqrt qr fqrfft rr Rq; Rgqrrft %w> rt 

f^rr TfiT TfRff RsRff Rpgrff ; ufr 

Rf^T % RTTTJfr qft cTfftR TT ^RTrr 

rr 'rq if, qfr Rrs-rr ^TTm-fi R fan 

RRR-P ?j I 

(jj) R^spifr qtt g;q>FT RqnrfiTfa qfat % 
fa nr Tft^RR^ fas qfawrfafsR tqrfa. sr^mr 
fajfr -arrir 3 r % rrt ?rfa rt# strir qft 
Rfafa ft Rrfaft i 

>R?<j RT sq-f^rspT URTfiti HTPiq- ?rff 
fa.Tf fa w qq; fa fafa -rrt £ 

fa? Tffir % r?r r?rrs fas fa-?rRifCT 
tfr fa, <mi fa fafa PR tR fa ?r 
Rcjfa if Sffa 5f|M'fa SfR^fa ^TRF Cfar fa 
Rffar S'RT RRrf pfa vffa spy T*[ 
f(R qrRR famr rt I i 

(r) M'o R?RRr tR, TS ffafr fa, fa ST 

fa far fa, R'Tfa 5 TFR Rfa R faSR sq-Rcf 
% RTfrar qs fair RfaTr pfrr rt r?rttj 
| sp EFT TR ffsfa qrfaTf STfa-RR srq-RT 
gqi st fa tfa fafaf it ‘RTRr fait 
far t fa 1 

(r) RfnTfr tfa Rif RTR RRRT rrfafacffa faT fa 

RT (tfa) fa 'TW fqrfa ^°T, RTR, ttr 

faRTflTS fa R?fa tsfat, Rfa-RNSp 
5TRTT Sfa Pfa fa, W STRUTT 

q'qrfRT fat *rfat fa, farnfafaR q-nifar it 
Wt"! ttrrt ? Trfapr:— 

(1) ffafa fafa Wt it Rfa 3TRrfRTfcT RRf- 
rRrrfa if fafar Rrfa Rrfa t^stt ^qrrfa 
fqr g-Rr ffarr m RT r R far *r# tj fas 

(•>) Opfa pr TTroir it, rr fam rr fa 
ttrt faerfa pfWF pkt R'm fa, 
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smCVT % tfT 5T*P*T TT ST^- 

'mff *r 4 % oft tufawrtr srr^i % 
TTTfr 5>fi % TrTT nr 1 ! «fr,. sfr 
*ff wfev sjt, tnt it Pi”* aft* srfaMfcrjff 
'TTJTrf^nr % n^irm tt w four 
f^TT I 

[TT. *1. lo(5)/93-f^Rr] 

ft. %. #wpt, stsp: sure 

ORDER 

New Delhi, the 17th Fobruary, 1993 

S.O. 135(E).—In exercise of the powers conferred by iub- 
section (2) of Section 45, read with clause (zb) of section 56 
ot the Banking Regulation Act, 1949 (10 of 1949), the 
Central Government, after considering the application made 
by the Reserve Bank of India under sub-section (1) of the 
said section 45, hereby makes an order of moratorium in 
respect of the Swastik Janata Sahakan flank Ltd., 
Bombay-400 002 (hereinafter referred to as the Co-operative 
BaDk), for the period from close of business on the 26th 
Feb, 1993 upto 'and inclusive of the 26th August 1993 stay¬ 
ing the co mm encement or continuance of all actions and 
proceedings against the Co-operative Bank during the period 
of moratoiium, subject to the condition that such stay shall 
not in any manner prejudice the exercise by the Government 
of Maharashtra of its powers under the Maharashtra Co¬ 
operative Societies Act, 1960. 

2. The Central Government hereby directs that, during 
the peiiod of the moratorium granted to it, the Co-operative 
Bank shall not, without the pnor permission in writing of 
the Reserve Bank of India, grant any loan, make or renew 
any advance alienate or dispose of any assets to the bank, 
incur any liability, make any investment or make or agree 
to make any payment, whether in discharge of its liabilities 
or obligations or otherwise, or enter into any compromise 
or arrangement, except making of payments, or incurring of 
expenditure, as the case may be, to the extent and in the 
manner provided hereunder :— 

(i) Out of the balance in every savings bank or current 
account or in any other deposit account bv whatever name 
called, a sum not exceeding Rs. 100; 

Provided that the sum total of the amounts paid in res¬ 
pect of the accounts standing in the name of any one person 
and not jointly with that of any other person) does not 
exceed Rs. 100: 

Provided further that no amount shall be paid to any 
depositor who is indebted to the Co-operative Bank in any 
way; 

(ii) the amounts of any drafts or pay orders or cheques 
issued by flie Co-opcalive Bank and remaining unpaid on 
the date on wbih the order of moratorium conics into 
force; 

(iiil the amounts of the Nils received for collection on 
or before 26th February 1993 whether realized before, on 
or after that date; 

(iv) any expenditure which has necessarily to be incuried 
in connection with any suits on appeals filed by or again 4, 
or decrees obtained by or aaginst. the Co-operative Rank, 
or for realizing any amount’s due to it : 


Provided that if the expenditure in. respect of each suchl 
suit or appeal or decree is in excess of Rs. 500 the per¬ 
mission in writing of the Reserve Bank of India shall bo 
obtained before the expenditure its incurred; 

(v) the amounts of premium parable to Deposit Insurance- 
and Credit Guarantee Corporation; and 

(vi) any expenditure on any other item in so far as it ia 
in the opinion of the Co-operative Bank necessary for carry¬ 
ing on the day-to-day administration of the Co operative 
Bank; 

Provided that where the total expenditure on any item in 
any calendar month exceeds the average monthly expenditure 
on account of that item during the six calendui months 
preceding the order of moratorium, or where no expenditure 
has been incurred on account of that item during the wait! 
period and the expenditure on such item exceeds the sum of 
Rs. 250j-, the permission in writing or the Reserve Bank of 
India shall be obtained before the expenditure is incurred. 

3. The Central Government hereby also directs that during 
the period of the moratorium granted to it. (he Co-operative 
Bank,— 

(a) may make the following further payments, namely, 

the amounts necessary for repaying loans or ad¬ 
vances granted again 4 Government Seem dies or 
other securities to the Co-operative Bank by the 
Government of Maharashtra or the Maharashtra 
State Co-operative Bank Ltd. or Mumbai District 
Central Co-operative Bank Ltd., or the State Bank 
of India or any of its subsidiaries Or by any other 
bank and remaining unpaid on the date on which 
the order of moratorium comes into force; 

(b) may operate its accounts with the Muhaiashtra State 

Cooperative Bank Ltd., or wilh nay other hank 
for the purpose of making the payments aforesaid: 

Provided that nothing in tins order shall be deemed to 
require the Maharashtra State Co-operative Bank 1 td. ob 
such other Bank to satisfy itself that the conditions imposed 
by this order are being observed before any amount'' are 
released in favour of the Co-operative Bank; 

(c) may return any bills which have remained uniealized 

to the persons entitled to receive them on a re¬ 
quest being made in this behalf by such petsons, 
if the Co-operative Bank has no right or title to, 
or inlerest in such bills; 

(d) may release o r deliver goods or securities which have 

been pledged, hypothecated or mortgaged or other¬ 
wise, charged to it against any loan, cash eredu or 
overdraft, in the manner and to the extent,— 

(i) in any case in which full payment towards all the 

amounts due from the borrowci or borrow cis, as 
the case may be, has been icceived by the Co¬ 
operative Bank, unconditionally, and 

(ii) in any other case, to such an extent as may bo 
necessary or possible, without reducing the pro¬ 
portions of the margins on the said goods or 
securities below (he stipulated proportions, oi tho 
proportions which were maintained before the 
order of moratorium came into force, whichever 
mav he higher. 

[F. No. 10(5)|93 Dev.] 1 
P. K, TEJYAN. Under Secy- 
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